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{; 5. Mortgagor shall at all times keep the Property

now or hereafter encumbered by the lien of this Mortgage

insured as may be required from time to time by Mortgagee

explosion, tornado, wind-
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iiagainst loss by fire, lightning,
ll

iistorm, and other hazards and casualties covered by the South
K

H
l
I
E

with vandalism and malicious mischief endorserments, for such

iperiods and in such amounts as may be required by Mortgagee
i

§but for not more than the then full insurable value of the

iiProperty and to pay when due all premiums for such insurance.
&EIt shall be incumbent upon the Mortgagor to maintain such
{

i:addltlonal insurance as may be necessary to meet and comply
ifully with all co-insurance requirements contained in said

;ipollcles to the end that Mortgagor is not a co-insurer. In-

;i surance shall be written by a company or companies and in the

ggform or forms approved by Mortgagee. No lien upon any of

§;said policies of insurance to the extent applicable to the
i
st

%iProperty or upon any refund or return premium which may be
31

.payable on the cancellation or termination thereof, shall be

E,glven to other than Mortgagee, except by proper endorsement

-l H
lof any remaining unpaid Indebtedness. Each policy of insur-

i:ance shall have affixed thereto a Standard South Carolina
ﬁﬂortgagee Clause without contribution, making all loss or

I‘ilosses under such policy payable to Mortgagee. Mortgagee's

'ﬁrlghts to collect any proceeds pursuant to Mortgagee's clause

;%1n such policies may not be invalidated by any act or default

iy
[}

§3of Mortgagor, and all such policies or certificates of the

i insurers or of insurance agencies satisfactory to Mortgagee
!

l
i
i showing that such policies with such mortgagee clauses are in
js

:! force shall be deposited with Mortgagee as additional secur1ty

g%hereunder ten (10) days prior to the expiration of the then
T
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Carolina Standard Fire and Extended Coverage Insurance Policy,;

%ﬁaffixed to such policy and approved by Mortgagee to the extent
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